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SUBJECT: CFF FOR BANCO ESPIRITO SANTO E COMMERCIAL DE 
LISBOA (BESCL) 

REF: STATE 124257, LISBON 2373 

1 . BANCO ESPIRITO SANTO E COMMERCIAL DE LISBOA (BESCL) 

OFFICIALLY HAS REQUESTED RENEWAL OF ITS $5 MILLION CFF LINE. 

2. CFF INEXPLICABLY HAS NOT RENEWED AT BEGINNING OF 1975 
AND SUBSEQUENT EVENTS PRECLUDED EXTENSION OF 

LINE FOR 1975. NEW, PERMANENT ADMINISTRATION 
HAS RECENTLY TAKEN OFFICE. AS FAR AS EMBASSY AWARE, BESCL HAS 
MET ALL OF ITS FOREIGN OBLIGATIONS. IN ANY CASE, BANK OF 
PORTUGAL GUARANTEES FOREIGN DEBTS OF STATE BANKING SYSTEM. 

3. GIVEN ABOVE, EMBASSY RECOMMENDS THAT EX-IM RENEW $5 MILLION 
LINE FOR 1976 FOR BESCL. 
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